OHHWLQJ RI WKH X7) %RDUGXx

Date: Tuesday 7 June 2022
Time: 2-5pm
Venue: ETF Office, 157-197 Buckingham Palace Road, London SW1W 9SP

Present x x x x
6DOO\X'LFNHWWYV x &% (x

-RQ *UDKDP x x

Woijciech llowski

3URI 3HWHU /DWFKIRUG 2%( &KDLU xxxx
INQHWWH /HLWKXx

$QGUHZ OF&RQQHOO 2% (xxx

Gerry OF'RQDOG

5DFKHO O0XVVRQxxx

'U 6DP 3DUUHWW &% (

Palvinder Singh

5XWK 6SHOOPDQ 2% (xxxx

X

In attendance x x x x

&KORH $QQHWWY *RYHUQDQFH 2IILFHUXxx

'U *LQD +REVRQ *RYHUQDQFH 'LUHFWRU DQG &RPSDQ\ 6HFUHWDU\
Jenny Jarvis, ,QWHULPE&(2LGHR H[FXVHG IRU LWHP
$OLVRQ ORUULY 'LUHFWRRXRH @G SIRWDIW\LHRR V
&DWULRQD :RRGUHFWHRWLRIHLFRXD/MHEFHIRU LWHP

Apologies x x x x
ODUWLQ 5HLG 'LUHFWRU RI 3URIHVVLRQDOLVP DQG &XVWRPHU ([SF

Minutes
3%$57 (/1&20(x%

1.1 Welcome and apologies

The &hair welcomed 7UXVWHHY WR WdicitcP oWk IZQY ZHOFRPHG WR KLV ILUV\
PHHWLQJ DQG IRlofe&VHQFH ZIWWRHP QRWWGQ 5HLG

4XHULHY DQG DSSURYDOV IURP 3DUW x

7KH %RDUG UHFHLYHG W KH LLFX RUQAFDW GRIG SIHAODUDWLRQV RI LQWH
WKH PHHWLQH¥HPEHUand ODUFK PDWW DY W PULGHQY 'HOLYHU\
SHSRUW SLVMHHVV XSGDWHURRQXKHHZRPPLWWHHY TG (7) 3ROLF



poOLF\ DQG WKH UROHV DQG UHYVSRQWheBRoard WotetHthatRhe WKH (7) OHPEF
Executive would be in touch shortly after the meeting to share the detailed responses to
the queries, and that a record of these is kept by the Governance team.

The dec DUDWLRQV RI LQWHUHVW ZHUH QRWHG WKH &KDLU UHPLQGHC
VWD\LQJ VLIKWHG RQ WKH YDULRXV LQWHUHVWY RI WKH WUXVWHH
GLVFXVVLRQ UHJDUGLQJ WKH %YRDUGTVY UHODWLRQVKL®eZLWK (7)TV
Board approved the minutes from the meeting s on 16 December 2021 and 23 March 2022 .

The Board approved the Complaints Policy and Procedure

3$57 67587 (*< 5,6.xxx
2.1 Review of 21- 22 and forward look

The % RDUG UHFHLYHG D SUH\QNHVUDL W LR Q wiicR Pcd&dda review R1 UHFHQW
PRQWKYV -WKHDU HQG SRVLWLRQ S U-LRARQWaKWVIKRS SRKNW QG LW LHV
informing SODQV -IRD QG E HVTR&BGard discussed the possible st rategic

partnerships and asked the Executive  for further information regarding  stakeholder and

competitor analysis to demonstrate how the partnerships would support (or not misalign

with) the strategic purposes of the ETF. The Board received KHDGOLQHV IURP WKH XSFRF
,PSDFW 5HSRUW LW GLVFXVVHG DQG DVNHG WKH ([HFXWLYH WR FF
WLPLQJ DQG IUDPLQJ RI WKH 5HSRUW

7KH %RDUG UHFHLYHG DQ XSGDWH IURP WKH ,QWHULP )LQDQFH 'LU
SURMBFWVWPHQWY DQG QRV2H&G-WIOH FFRDLQLIWHIRQ IURP WKDW SUH\
ODUFK



2.2 External Strategic Review

7KH ,QWHULP &(2 SURYLGHG DQ XSGDWHVRWY DAWHJIE O DUHW LREZ W IQHF 1
IHHGEDFN IURP WKH 5HPXQHUDWLRQ D & EMBHDIFXAK RO ¥ LAY W K HVIKQIG
ERGLHWXVWHHYV ZHUH LQYLWHG E\ S/HKUHV & K B MUCYeR SR IBRM W R H IMK H

(7) KRZ LWV SXUSRVH FRMXoDed, PR GVKRW IBG DLYERQV VKRXOG XOWLP
regarding purpose.

7KH %RDUG DJUHHG WKDW XH®RWMHHD R WK MV K'H) ZBXVYHERBRSIFRHUFWM D QG
GLVFXVVHOGVWHKIFRQYH[W RUBEPWORRDYKIXSV ZpfessWdiIBMNeéfKROGHU YV
WKH VHFWRUSUYR)I DWVDR @& ERGY VHFWRU FRODIDHERHDWKR®Y WKH ¢
DQG ([HFXWLYH VKRXOG DFFHVV DQG KHDU D ULFK GLDORJXH IURP
GHOLEHUDWLQJ RQ DQG DJUHHRNISRNWK® VIW QMM UG FRIUH- 13 XQJ WKH

LQWHUHVW RI ERGLHV ZKLFK ZHUH VLPXOWDQHRXVO\ VHFWRU ERG]|
(7) FRQWUDFWYV

The Board considered WKH LQYROYHPHQW Rl DQ H[WHUQDO RUJDQLVDWLRQ
DGYDQWDJHY DQG GLVDGYDQWWILN¥XRIVMKLW KOS 8§ QRVDIFKS OD\ ZLWK V
RI D SHUPDQHQW & (2R G KWK KH UHFUXLWPHQW SURFHVV HDUO
DQG KRZ WKHEHZIRXOROYHG LQ WK MheiBasirH Q@M G MYK DI WKH UHYLHZ
UHTXLUH VLIJQLILFDQW UHVRXUFHV ILQDQFLD® QG WHK/AV P PR VDR

of HQJDJLQJ GLUHFWO\ ZLWK (R SPPRUWIZWRVR @ HUEHB i FLD U\
%RDUG QRWHG WKDW ZVMHK (7) RSHUDWHG



3.2 [Confidential item ]

PART 4: REVIEW & WRAP UP
4.1 Board forward look, dates, and review of the meeting

7KH %RDUG QRWHG WKH IXWXUH PHHWLQ JaGdMRW L,G\H UH GO HWW HI@R ¢
and performance. The & KDLU WKDQNHG WKH 7UXVWHHV IRU WKH FRQVWUXF
SHUVSHFWLYHV WKH\ VKDUHG GXULQJ WKH PHHWLQJ WKH %RDUG I
RFFDVLRQDOO\ XQFRPIRUWDEOH EXW SURGXFWLYH PHHWLQJ

4.2 Any other business

7KHUH ZzDV D EULHI GLVFXVVLRQ UHJDUGLQJ D %RDUG '"HSXW\ &KDL
,QGHSHQGHQW 'LUHFWRU 6," ZDV LQ SRVW KHOG E\ WKH $XGLW &
'"HSXW\ &KDLU ZDV E Hhepel ZHD[\s QRURIVGKHU EXVLQHVV



